Acron

Acron is a large established Russian producer of agricultural fertilizers that is planning to list its
shares on the London market.

The original placing plans have been scaled back following the recent setback in commaodity prices.
The group’s shares which are listed on the Moscow exchange have fallen some 30% from their peak
last month with the result that Acron is now valued at about US$4bn.

The latest plan is for Acron to place 20,000 shares in London at $90 each with listing, in the form of
GDRs at $9 each, on or about 11 August 2008.



